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Tuesday March 6™, AD2007

Dear AFE Client, Account holder and Friends,

I would like to thank you for your patronage and custom in 2006 and
welcome you to 2007, a year that we believe holds many good
surprises, especially for the well positioned precious metals and
tangible assets investor.

AFE has been following a ‘Joseph’ theme in recent months. Why?

We believe the story of Ancient Egypt’s Prime Minister provides us with some
important keys for asset management and positioning in 2007 and beyond. We
encourage you, if you haven’t already, to listen to AFE’s most recent teleconference
broadcast (follow the FLASH PLAYER link from the home page of your online account and
select JOSEPH YEAR 2007 broadcast link).

This teleconference broadcast also contains an update on Anglo Energy & Commodity
Fund’s Pryme Oil and Gas Co. and Winchester production fields assets.

Log back into your account next Friday 16" for our March ACF Update Report for
more details on the Fund’s strategy and outlook for 2007.

This year we are very pleased to be hosting a "Joseph Wealth Seminars World
Tour” starting in Australia in late March, and including Europe, West Africa and
North America in the coming months. During these trips I will be available one on
one private consultation on international structuring and diversification strategies,
family trusts, account management, and tangible asset investments etc. as time
allows. For more information please follow the ‘Joseph Wealth Seminars’ link from
the AFE home page.

Please contact our Client Services department any time should you have any
enquiries. I look forward to meeting you personally some time in 2007.

Sincerely

Philip Judge

Managing Director
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